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We are well aware of the rise of the 1% as the rapid growth of economic inequality has put the majority of
the world’ s wealth in the pockets of fewer and fewer. One much-discussed solution to thisimbalance isto
significantly increase the rate at which we tax the wealthy. But with an enormous amount of the world’s
wealth hidden in tax havens—in countries like Switzerland, Luxembourg, and the Cayman Islands—this
wealth cannot be fully accounted for and taxed fairly. No one, from economists to bankers to politicians, has
been able to quantify exactly how much of the world’ s assets are currently hidden—until now. Gabriel
Zucman is the first economist to offer reliable insight into the actual extent of the world’s money held in tax
havens. And it’s staggering.

In The Hidden Wealth of Nations, Zucman offers an inventive and sophisticated approach to quantifying how
big the problem is, how tax havens work and are organized, and how we can begin to approach a solution.
His research reveals that tax havens are a quickly growing danger to the world economy. In the past five
years, the amount of wealth in tax havens has increased over 25%—there has never been as much money
held offshore as there is today. This hidden wealth accounts for at least $7.6 trillion, equivalent to 8% of the
global financial assets of households. Fighting the notion that any attempts to vanquish tax havens are futile,
since some countries will always offer more advantageous tax rates than others, as well the counter-argument
that since the financial crisis tax havens have disappeared, Zucman shows how both sides are actually very
wrong. In The Hidden Wealth of Nations he offers an ambitious agenda for reform, focused on waysin
which countries can change the incentives of tax havens. Only by first understanding the enormity of the
secret wealth can we begin to estimate the kind of actions that would force tax havensto give up their
practices.

Zucman’swork has quickly become the gold standard for quantifying the amount of the world’ s assets held
in havens. In this concise book, he lays out in approachable language how the international banking system
works and the dangerous extent to which the large-scale evasion of taxes is undermining the global market as
awhole. If we are to find away to solve the problem of increasing inequality, The Hidden Wealth of Nations
isessential reading.
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From reader reviews:
Shawn Macdonald:

Why don't make it to be your habit? Right now, try to ready your time to do the important act, like looking
for your favorite publication and reading a guide. Beside you can solve your long lasting problem; you can
add your knowledge by the publication entitled The Hidden Wealth of Nations: The Scourge of Tax Havens.
Try to stumble through book The Hidden Wealth of Nations: The Scourge of Tax Havens as your buddy. It
means that it can to get your friend when you sense aone and beside that of course make you smarter than
before. Yeah, it isvery fortuned for you. The book makes you considerably more confidence because you
can know everything by the book. So , we need to make new experience in addition to knowledge with this
book.

Lydia Baum:

Spent afree the perfect time to be fun activity to complete! A lot of people spent their spare time with their
family, or their particular friends. Usually they performing activity like watching television, planning to
beach, or picnic inside the park. They actually doing same task every week. Do you feel it? Do you wish to
something different to fill your own personal free time/ holiday? Can be reading a book can be option to fill
your free of charge time/ holiday. The first thing that you ask may be what kinds of publication that you
should read. If you want to attempt look for book, may be the book untitled The Hidden Wealth of Nations:
The Scourge of Tax Havens can be fine book to read. May be it might be best activity to you.

James Sirois:

This The Hidden Wealth of Nations: The Scourge of Tax Havensis brand new way for you who has
curiosity to look for some information given it relief your hunger of information. Getting deeper you in it
getting knowledge more you know otherwise you who still having bit of digest in reading this The Hidden
Wedlth of Nations: The Scourge of Tax Havens can be the light food for you because the information inside
this specific book is easy to get by means of anyone. These books develop itself in the form and that is
reachable by anyone, that's why | mean in the e-book application form. People who think that in book form
make them feel drowsy even dizzy this guide is the answer. So thereis absolutely no in reading a e-book
especially thisone. You can find what you are looking for. It should be here for an individual. So, don't miss
that! Just read this e-book variety for your better life in addition to knowledge.

Michael Ogden:

Someindividuals said that they feel weary when they reading a e-book. They are directly felt it when they
get ahalf portions of the book. Y ou can choose the particular book The Hidden Wealth of Nations: The
Scourge of Tax Havens to make your personal reading isinteresting. Y our own skill of reading expertiseis
developing when you just like reading. Try to choose simple book to make you enjoy to learn it and mingle
the feeling about book and looking at especially. It isto be initial opinion for you to like to available a book



and examine it. Beside that the guide The Hidden Wealth of Nations: The Scourge of Tax Havens can to be
your brand-new friend when you're truly feel alone and confuse in what must you're doing of that time.
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